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DAILY COTTON UPDATE

COCUDAKL 20-Dec-23 2,921.00 2,959.00 2,913.00 2,952.00 1.41

COCUDAKL 19-Jan-24 2,908.00 2,935.00 2,903.00 2,929.00 1.28

Commodity Expiry Open High Low Close % Change

COTTONCANDY 30-Nov-23 57240.00 57480.00 57200.00 57340.00 -0.28

COTTONCANDY 31-Jan-24 0.00 0.00 0.00 57960.00 0.00

KAPAS 30-Apr-24 1,586.00 1,594.00 1,586.00 1,590.50 0.44

The cotton market experienced a marginal decline of -0.28% to settle at 57340, driven by 
profit booking following earlier support from India's anticipated 7.5% decrease in cotton 
production for 2023/24. Factors such as lower planted area and the impact of El Nino 
weather conditions contributed to this decline. The Cotton Association of India (CAI) 
foresees an increase in imports to 2.2 million bales, up from the previous year's 1.25 million 
bales. In the U.S., the 2023/24 cotton balance sheet shows slightly lower consumption but 
higher production and ending stocks. The global cotton balance sheet for the same 
period indicates reduced consumption but higher production and stocks. India's 2022/23 
production saw a 300,000-bale increase, according to the CAI. Despite the organization's 
final estimate for the 2022-23 season being slightly higher at 31.8 million bales, there is a 
notable disparity compared to the government's third advance estimate of 34.3 million 
bales. North Maharashtra faces a 25% decline in cotton production due to insufficient 
rainfall, with output potentially dropping to 15 lakh tonnes. In Rajkot, a significant spot 
market, cotton prices dropped to 26908 Rupees, marking a -0.2% decrease. From a 
technical perspective, the market is undergoing long liquidation, evidenced by a -4.76% 
drop in open interest to settle at 100. With prices down -160 rupees, support for 
Cottoncandy is identified at 57200, with a potential test of 57060. Resistance is 
anticipated at 57480, and a move above could lead to a testing of 57620 levels.

International Rates

Commodity Price Open High Low % Chg

US COTTON 78.43 78.56 79.16 78.06 -0.32

ZCE COTTON 15790.00 15875.00 15895.00 15640.00 1.61

ZCE COTTON YARN 21590.00 21590.00 21590.00 21590.00 -2.84

USDINR 83.09 83.20 83.02 83.12 -0.24
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Cotton

Commodity Location Price % Chg

29 mm Cotton राजकोट 26,908.00 -0.2

29 mm Cotton कादी 27,010.70 0

Spot Rates

Technical Chart

Trading Levels

COTTONCANDY 30-Nov-23 -0.28 -4.76 Long Liquidation

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COTTONCANDY NOV @ 57300 SL 57000 TGT 57600-57800. MCX

Commodity Expiry Close R2 R1 PP S1 S2

COTTONCANDY 30-Nov-23 57340.00 57620.00 57480.00 57340.00 57200.00 57060.00

COTTONCANDY 31-Jan-24 57960.00 19320.00 38640.00 19320.00 38640.00 19320.00
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Cocudakl

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

SELL COCUDAKL DEC @ 2970 SL 3020 TGT 2910-2860. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

Cotton Seed Oilcake आकोला 2,730.15 -0.74

Cotton Seed Oilcake कादी 2,676.70 0.34

COCUDAKL 20-Dec-23 1.41 -1.07 Short Covering

COCUDAKL 19-Jan-24 1.28 2.36 Fresh Buying

COCUDAKL 20-Dec-23 2,952.00 2987.00 2941.00 2941.00 2923.00 2895.00

COCUDAKL 19-Jan-24 2,929.00 2954.00 2922.00 2922.00 2909.00 2890.00
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Kapas

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

SELL KAPAS APR @ 1600 SL 1620 TGT 1580-1565. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

KAPAS 30-Apr-24 0.44 -1.36 Fresh Buying

Kapas राजकोट 1,427.50 -0.37

Kapas कादी 1,438.35 -0.11

KAPAS 30-Apr-24 1,590.50 1598.00 1594.00 1590.00 1586.00 1582.00
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